Government of India
im'stry of Finance
(Department of Revenue)
(Centra] Board of Direct Taxes)

New Delhi, the 31 January, 2017

Notification
S.0 It is hereby notified for genera] Information that the Organization Mj/s Center of Innovatjye & Applied Bio
Processing(‘ciap ) (PAN:- AABABg> as been approyeq by the Centra] Government for the Purpose of clayge

(i) The sole objective of the approveq ‘Scientific Research Association’ ‘CIAB® shall be tq Undertake scientific
research;

(ii) The approveq Organization sha)| carry out scientifje research by itself:

(iii) The approved Organization shall Mmaintain S€parate books of accounts for ‘CIAB’ jn Tespect of the sums
received by it for Scientific research, reflect therein the amounts used o, carrying oyt Tesearch, get sych books

audited by an accountant ag defined i the explanation to sub-section (2) of section 288 of the said Act and
furnish the report of such audit duly signed and verified by such accountant to the Commissioner of Income-
tax or the Director of Income-tax having Jurisdiction over the cage, by the due date of fumishing the return of
income under Sub-section (1) of section |39 of'the said Act;

(iv) The approved Organization sha)j Maintain Separate Statement of donationg received ang amounts app|jeq
for scientific research for ‘Cjap® and a Copy of such Statement duly certified by the auditor sha]) accompany
the report of audit referred t, above,

2 The Centra) Government shal] Withdraw the approval if the approved Organizatjon:-
(a) fails to Maintajn Separate books of accounts referre {, in sub-paragraph (iii) ofparagraph I; or
(b) fails to furnish jts audit report referred to i sub-paragraph (iii) ofparagraph I; or
(c) fails to furnish js Statement of the donatjong received ang Sums applied for scientific research
referred to jn sub-paragraph (iv) of paragraph |: o,
(d) ceases to carry op its research activities or jts research activities are hot found to pe genuine; or
(e) Ceases to conform to and comply with the pProvisions of clause (ii) of sub-sectjon (1) of section 35 of

the said Act read with ryjeg 5Cand 5D of the said Rulcs,

(Ankita Pandey)

Under Secretary to Government of India
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Under Secretary to Government of India



