(TO BE PUBLISHED IN PART II, SUB-SECTION (ii) OF SECTION 3 OF THE GAZETTE
OF INDIA)
Government of India
Ministry of Finance
Department of Revenue (CBDT)

New Delhi, the 215t of February, 2017

NOTIFICATION

S.0ucevine. (E).-In exercise of the powers conferred by sub-section (2) of section 138 of
the Income-tax Act, 1961 (43 of 1961), the Central Government, having regard to all the
relevant factors, hereby makes the following amendment in the notification of
Government of India in the Ministry of Finance, Department of Revenue (Central Board
of Direct Taxes) published in the Gazette of India, Part II, Section 3, Sub-section(ii) vide
number S.0. 576(E), dated the 23rd of May, 2003, namely:-

In the said notification, in the proviso, in clause (ii), for the words and figures, “the
notifications issued under section 138 from time to time”, the words, brackets and figures,
“provisions of sub-section (1) of section 138 of the Act” shall be substituted and shall be
deemed to have been substituted with effect from 23rd May, 2003. E’a/

(Rohit Garg)
Director-ITA.II, CBDT ‘

The Explanatory Memorandum as appended in Annexure.

Note:- The Principal notification was published in the Gazette of India, Part I, Section 3,
Sub-section (ii) vide notification S.0. 576(E) dated the 23rd May, 2003 and the same has
not been amended so far.
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5. ITCC, Central Board of Direct Taxes (4 copies)
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Addl. CIT, Data base Cell for uploading on Departmental Website
Guard file ﬁ’

(Rohit Garg)
Director-ITA.Il, CBDT




Annexure

Explanatory Memorandum

Notification No. 137 dated 23.05.2003 SO(E)-576 issued by the Central Govt,, in

exercise of its powers under section 138(2) of the Income-tax Act, 1961 (‘Act),

notification puts restriction on the powers of the authorities mentioned in sub sections
(D@0 & (1)(b) of section 138 of the Act, thereby, making these provisions virtually

redundant.

Therefore, in order to rémove any ambiguity in interpretation of the said
notification, Central Government, with retrospective date, has decided to clarify that
clause (ii) of the proviso in the notification dated 23/05/2003 would mean the
disclosure of any information in accordance with the provisions of section 138(1) from

time to time.

The above partia] amendment in notification dated 23.05.2003, would, in effect,
remove the restraint placed by the notification dated 23.05.2003 and harmonize it with

provisions of section 138 of the Act.




