L o o To-33004/99 REGD. NO. D. L.-33004/99

Che Gazette of JIudia

EXTRAORD]NARY
AT [[—@Ug 3—IY-WYT (ji)
PART II—Section 3—Sub-section (ii)

Wit ¥ yeiia
PUBLISHED BY AUTHORITY
| 1386] =3 faeelt, e, e 9, 2010/3091F 18, 1932
No. 1386] - NEW DELHI, FRIDAY, JULY 9, 2010/ASADHA 18, 1932
(ﬁ’“ “;am"a“) S wre ok T o ¥
T N
(%) suqx @ |fa—
(Wammmaﬁ's‘) () =@ ad F =T sty o,
fafryredl &
¢ feeel, 9 T, 2010 ® ?jﬂm' fer 2 = =g aref
- . y
i) %

L3, 1639(3N).—HT TR, JF-F Afufam, (i) g;_q mﬁim mgﬁiﬁ
1961 (1961 ST 43) 1 YW 80TTH TN W& WfFA H1 e d wﬁmﬂmf:mara.mmw
mm“}'?";'*z“’“’; :ﬁ 'ﬂ" TRafm Tl & ardre T e PP R, Freeh @A
?qg% %T PR W (vi) syvs ® I% WY Efy % TvaE eTHfe

9 A fafife w7 8, s - it P N -
(F) qYTT HT AR—IGTI FNTH YRTYRR 91 SE9H  fag @ s 2in;
ARG 31111 (¥) e @ v (¥) T g e w5
T - . . . ’ '
) (I) suux N WRe—auqs & Wi g ey
(@) et shfien for Frm; fqsa F W R W wia | S fowe
(i) qn-cﬁusﬁ'qﬂﬁmﬁ!m, T WA WEe wwe 2AEfen it e
(i) FREFR ST W FEA ffs; <Fe g 7o S # S S @ e @
(iv) i frod ¥ g0 w1 srEEETeE T R i g W @ sifm FEw faw
o B w9 § Fiiga w8 R e fam Tenfaemm B S TE B
HE; (B) mm @ it IuEm ik Rd ar weeftn
(m) fria =t dwr- frafafe —
() suwx fasita 7€ 2010-11 ® E I & () s SRerg R S ¢ sragtaeTs SuREE’
& W 6P g W Anitdy § iy € B
(i) forefta ad = < i w1 wfimmor 2009-10 % IyEm & ferg whi;
A Sl g SErdtEAS fAfHaE ¥ ® (i) it grr e fald A siftm v g
¢ gfg w1 Tedg wfew free ghm; w9 QW B 3 e fedé dag faframes
(i) T ¥ B v @ foag, fatew’ e Wit & st ot e &

SiqTia SUR, SUTH, WU I 39 FHR o g, - drades g e w1 F gef

2632 GI/2010
1)



2 ‘THE GAZETTE OF INDIA : EXTRAORDINARY [ParT II—SEC. 3(ii)]

(i) it fam o & onfhew wE faam w

SEEETAF T F faeitg i« wwfa |
mm%sﬁmmémﬁﬁmﬁﬁ
Y g HW |

[ Sferga T §. 48/2010/ 1. |, 149//84/2010-F13T

(3rdtee) ]
fare g, oreR wfag

MINISTRY OE FINANCE

, (Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 9th July, 2010
INCOME-TAX
S.0. 1639(E).—In exercise of the powers conferred
by Section 80CCF of the Income-tax Act, 1961 (43 of 1961),
the Central Government hereby specifies bonds, subject
to the following conditions, as long-term infrastructure
bonds for the purposes of the said section, namely :—
(a) Name of the bond.—The name of the bond shall
be “Long-term Infrastructure Bond”;
(b) Issuer of the bond.—The bond shall be issued
by i— .
@ Industrial Finance Corporation of India;
(i) Life Insurance Corporation of India;
(iii) Infrastructure Development Finance Company
Limited; v
(iv) A Non-Banking Finance Company classified
as an Infrastructure Finance Company by the
Reserve Bank of India;

(c) Limiton issuance.—

~ (i) the bond will be issued during financial year
2010-11;

(i) the volume of issuance during the financial
year shall be restricted to twenty-five per cent
of the incremental infrastructure investment
made by the issuer during the financial year
2009-10;

(iii) ‘investments’ for the purposes of this limit shall
include loans, bonds, other forms of debt,
quasi-equity, preference equity and equity;

(d) Tenureoftheboud.—
() A minimum period of ten years;

(i) the minimum lock-in period for an investor shall
be five years;

(iii) after the lock-in, the investor may exit either
through the secondary market or through a
buyback facility, specified by the issuer in the
issue documents at the time of issue;

(iv) the bond shall also be allowed as pledge or
lien or hypothecation for obtaining loans from
Scheduled Commercial Banks, after the said
lock-in period;

(¢) Permanent Account Number (PAN) to be
furnished.—It shall be mandatory for the
subscribers to furnish their PAN to the issuer;

(® Yield of the Bond.—The yield of the bond shall
not exceed the yield on government securities of
corresponding residual maturity, as reported by
the Fixed Income Money Market and Derivatives
Association of Inda (FIMMDA), as on the last
working day of the month immediately preceding
the month of the issue of the bond;

(8) End-use of proceeds and reporting or monitoring
mechanism.—

() The proceeds shall be utilised towards
‘infrastructure lending’ as defined by the
Reserve Bank of India in the Guidelines issued
by it;

(i) the end-use shall be duly reported in the
Annual Reports and other reports submitted
by the issuer to the Regulatory Authority
concerned, and specifically certified by the
Statutory Auditor of the issuer;

(iii) the issuer shall also file these along with term
sheets to the Infrastructure Division,
Department of Economic Affairs, Ministry of
Finance within three months from the end of
financial year.

[Notification No. 48/2010/F. No. 149/84/2010-SO
(TPL)]

VIMAL ANAND, Under Secy.
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